& ' — From the followmg information of X Ltd. Prepare a comparative income statement

d interpret the changes.
e

Particulars 31-3-2017 | 31-3-2018
.3 3
Revenue from Operation 4,00,000 3,20,000
Cost of Revenue from operation 2,40,000 1,60,000
Administrative, Selling and Distribution Expenses 80,000 56,000
Other Income 16,000 8,000
Income Tax 48,000 56,000
Solution
Comparative Income Statement
' 3- 3. Absolute | Percentage
- Particulars 7 31-3-2017 | 31-3-2018 "Change Change
Col. 1 Col. 2 Col. 3 Col. 4 o ?ci 5
z z % 2
Col 2 < 190
Revenue from Operation 4,00,000| 3,20,000| (80,000) (20)
Other Income 16,000 8,000 (8,000) (50)
Total Income (A)| 4,16,000{ 3,28,000 (88,000) (21.15)
Less : Expenses ' ' ,
Cost of Revenue from operation 2,40,000| 1,60,000 (80,000) (33.33)
Adm., Selling and Distribution Exp. 80,000 56,000| __ (24,000) (30.00)
Total Exp. (B) 3,20,000|_ 2,16,000 7(1,04,000) (32.50)
Profit Before Tax 96,000\ I1,1Z,000|" ) 16.67
Less - Income Tax 48,000 56,000 8,000 16.67
Profit after Tax| __ 48,000\ 56,000 8,000 16.67
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1. Prepare a Comparative Income Statement from the following data : 2017

. ®
Gross Sales

1,50,000
Less : Returns 3,000

1,47,000
87,000

' 60,000

Less : Other Expenses 25,000
Net Profit 35,000

\'[ [Ans. Percentage Change : 20%, 100%, 18.3_6%, 19.53%, _16.47%, 20% and 14.28%]

~ Less : Cost of Goods Sold
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2018

®
1,80,000
6,000
1,74,000

1,04,000

70,000
30,000
40,000
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